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FIIRE F1E FITAT

FfergEeT
T2 feeett, 7 9%, 2025

qr.#1. /. 291(31).— FhT awwre, St srfefaam, 2013 (2013 FT 18) it &7 469 F AT Iioq
GTRT 133 ZIT 9& ThAl &1 TANT Fd gu, TP i ATt STfesaor & q2resl &, F9e (AT
@t 7TaE) =W, 2015 FT i GOTe F3 & (g Mefertad a9 a9 g, 7°0idQ; -

1. Tfer T SR .- (1) =9 Rt &7 Sferm qr ST (A o 6 e g, 2025 2
(2) T TSI | I YT %0l AT Fl T gl
2. AT (AT oraET 719) 2w, 2015 |, "sqeras” §, g, I oar 9194 (33 Tue)” offds & orefie, -
(F) AT ET 7T (3T T0H) 21" H, -
(i) 9T 8 H, gy SU-9%T F weATq, Referfaa Su-tw s :wamioa B sroam, s -

3007 GI/2025 (1)
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TR A A gAT A RIS § T O T O S S F e i ge e w1
T a9 T & S UF g TerEaE e fi sgafa 3l § sk uw s ar [Rfww e ®
ATeAw § o v RfAw 3937 9 79 T aftER sk R g sem”

(i) T 8 % waTq, fwferfea = siqeutua v St statq; -
gt #T e
AT (s =aT 72-%10)
8% U THTE T AR FEAT & Toh T Uk e e e e § iR &
() #HA &t uw; &
(@) = fAfde yers * o)
8= 7fz FrE Tare e Iex % forw wra fafer 9= e qor &t vF wecag= afer & sty
FIA H AT Tl &, AT qeT AT qaT | A9 91 81
(iii) =T 19 %F were, FMeferfad Gy sfaearioa fBear s, i
“HaT AT g 1= e RfRaT = #1 S (RRme $11-%17)

19% U TS UH A [T 9% Tie AT 3¢ F7 stisfed = H0fT 579 UF qo1 39 Aty 97 &t e
T (TTTITE 8, 8%-89 3 F2- F10 H afviq) § fafawa 98 g1 wie fFf{w= a2 &7 srqum™ o+

H UH THIE 1 I297 I T & I(ATATad HAT g PE 9% Jis@r sters gl § asr
Tt F = 7T [ o v sEttaa AR aee gem

(iv) 2T 26 % T ¥, Referiad G T S, sre-
"26 S farfawr Y ot 3¢ Iersy g1 a7 UHY Rufa ® et a8t U 2 TR § 918 Aoy o
7 ATAST | -3 HT AFhal TaTg Teqd AT ST A7 6 a9 7 e B3 s gord $iw
THhal TaTg & T T @ TF &f Lol all”

(v) T 57 F T, Merfertea 9T st o ST, st -
"57% & UF THIS Ueh eI (A7 T AT AT FHIdl g FA11%h Teh Y@ hel of e qaT § [A=aT
TE & (AT== 19% 39, THTS GAAT HT Tohed HAT ST 794 FA<ia a<heat F STanTharat i
TEAH FATAT g T THAA o forw o 5 qar o7 qz1 # ofqme 7=t Bham o w7 8 wrtaa war
&, T, THTE & A< qaoie, A< Rt siie aal Yarg &7 TH1ad F7 6 3PS gl 30 3297
T T 2 % o1y, vk ot Rerferfra 3 o & g=eT &1 wohed w3

&) TR AT TFH(A ST AT TATT ST 777 {1 7 S w77 781 &

H) o ST S 1T 231s &1 ISR AT S7aT g Fi6 qa1 oF 961 § &G 7@
CARIEL
579 TTITE F18-20 MTEe Far g & #rs M T 57F F8 AN FedT g1’



[T [I—avE 3(i)] T T TSI TETETI0T 3

(vi) T 60 F T, Referfaa = staeiua fhm STor, srrf: -

"603 [FfF9Far #1 FH7, TTUTE 8 =T 26 ® ey AT, @Y TRRTE 8%-8W, 19%, 57F-579 AT

qfforg-a SITET 31 U THTE I HOMET T 1 e 2025 FT T SHF 918 9[F 2 aTedT A%
FaTTEaT srafer 36 form ey vt ST serae iy ardre ATt Rt gt i qgeana g S
TS THTS TEo ST HITEAT T AT FAT B

60 fafRw=ar it FHT 7 777 FIF 7, U Tale qAATHE SR Al T ST T8l HAM, TH6

ESIRK

() 14 ca0E e A gz B A g A 1 Foitd A3 A wri e aried
o AT 3, 77 oo e & i s e g el e i e 5 £ o,
7t AT 21, 97 a8 e et & B fEeft qur st st gur & e adi g,
THTE I AT AT A T

i wTted et gar /it aeqen, o 39 Aty 9 safag oot effmr s
ITART F2eh Faaeft a1 # =T qog 9 7197 747 I2-witash aeqel F1 Fqaon
AT 3T

i, ST T o S[RSIAT A9 F THTASTT F €9 § & H HTLAT Al qAR] F7 6
et ot ST 7 =T

(Q) ST THTE AT FIATHS Ha&T 6 STTaih Fohet Teqid TaT T STINT FHdr &, AT T
faraeft sitover & afvormat sie i R &1 waiawor #7dT 8, 3w, Tfr smaeT 1
ara ®, 78 ey ety 8 & zaeht sraters qar (3 Bt atoves £ st
HeT) T yeqfa qar & T 78 & =1, 7 9w 2, 7 ot e § & e
Tl qET THRT FrATensh qaT (AT fgeft stwver it wraters qan) § AT 72 ¢,
THTS UL sraae it i

i 39 At 9 srgaTEa wte Afaw 3T 1 IR w7 gertad aRETRET Ei
IARTRAT T FATILOT FHI;

i, wa Al o s Tute BN 2 H ST w7 gt e aeqeEr
T FIAT I THTE T FATHE T FEICEFAT 85 3T

iii. 90 W HeTHAT F AN FIA & (T A AT HT FATGLOT AAHGI, ST F TH
FoT e B g Y J=ef 91T F g9 & € 9§ 9847
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(vii) Tf¥fore ‘& e 3w getaa afafeat % v o Feferfaa afkfore s afafser & s, serfa:-
“qiRfrs %
AT AR

T8 TRIT 8 HT7% FT TF ST 37 51
[EIREE G

1 Fwforfaa s &1 2o TEATl AT T el F3d § Hag F7AT g o6 97 qor fAfFeT g o o9
a1 fafawa T 7 g a1 wate afqwT 3T &1 sqae a9t gl

i TOT | Ig 3Tehdd
Fa1 e 3egem & ETw 21§ e
ﬁvmﬁﬁrwgar . T 3 T
Hd Fo1 & e & | AERTEABT &
(R 8, 8%-8@ 3R .
F2-510 W)?
TET =TT 1I; Tie
8 i R
A AR «, e R eX &1 AT oud St REms 196 & | 3eTHTT ST ST
5532213#‘4“%%: ﬁﬂﬁm
(F) TARSA % a1 U Adeled [fAaT a3 (REmS
FH11-H16 W); A6l dr
(@) U R HAAA dehellen (RIEATH H17 )|

I |; I SATHAT HAT T Fls qaT RAAAT § a1 7980
(BT 8 iR 8%-84)

T2 Ao H3-F10 Tl THTS Tl A AHAT Hidd § TG F o (o7 ATTART AEGer Heiied Hear
g T o et s ot & fafeee g = 920 s T ag it & awdt § & v qor B
7 5T § AT 98 2, A &7 a8 o qaT g e § fafe gn sargew & forw, uw e
7 Ratfa = adt & & qor = qar veet & @fAa 72t €, 9o & qor vaslt g O #§
AT &)

TTEH B

F3 IXTE 8 dchrar faaer & forw Affms &2 % =9 § us wofe fAfHmT 3T &1 aiariud w7t 2l
T, UF AT AqaT gHAT FILAT AT MATHE A@eTHRATAN 6 HILUT, AT ATASIH GigAT ST&
FTARTIE FILUT | LA T Al gl ThdT g ST T&T ITH F § Uk AT TLHAF e Uh
AT HT 39 AT qaT & AT g & A1 Thlt g1 Tah AT TLATA A Tererel 97 gIaT g Tg a=qi
e gfefRataat uv 4w #7ar 2




[ATT [I—&vg 3(i)] T T TISTT © AL 5

T TET TTH HA T &ar

F4 TZ AHAT FA H 5 AT S qaT Tt o= qar & AR €, v g TET A B e 5 AT

F5

F6

T 3 TSI ST HET AT A T AT W 9 = Hit| R F$2-10 F ST STeATst
Fafia, g s A R s R FE wE s gy ST § qgw g - Av ar
TeqE AT ATTT €T H - ol g qg VAT FA AT ST TGdT a1 AT UHT T FLA T ({07 ar 27l
3T F foU, sq=E F2-F10 § o777 uarsh # o4, =9 arq At wwarg o faer & w0
It o A T T Tt § Ar [l St 2, get verlt g A" § ffRE § afy i o
T % forg Tt FT ARE-TE F9 | 9877 g, I7 Rt o= qaT (T % fore uerdt &7 sram-
TaTT Fe § go79 g < e fift 3 foro vt 1 stram-are F 2

CIEIEEIACIGRE A ES

Tg A e | o6 A7 S qa7 ot o qar 7 fAfq8e g, vF =6 Faw et ar &EeT

AT a7 o= T S o 937 F o7 {57 37 AEH-TaT F3T 6 (o0 T dAdad AR FT T

SATEHTT ST T TZT FHAT| TAAA AT FHTLA T (60T g1 FAT I AT Fofam 7 § v A

AT AN F AT SATHRTLN S IATAAL Al FIord H, TAT 3T TREAAT 9% 47 F2ar 2

AT HST AT FA T ST

AT 3 Fafsrer STt 3 o STenT-ofenT fAfwe 33 SUetee g1 9l | IR0 & oI, 37 saraTT

AT 9T AT AT ATHAT FHIA ATAT U SATIERE T ATATALT H Gt TTIT (ST ATHILT qIATH)

FT TFHAT AT THAT §, AR I ATATATT F TAforg aegshi F e iy Teariad F7 Thar gl Ve

ufefRuafaat 7, geter srfger:

(F) 3T FEQEN & AATT & (T U ATTAT BAAHT 37 37 =7 A=A | Gl J90r F forg usw
ST w3 Fatha w3, S afomeess Gfvs [ s9eq 9 ser-seer
e mT =¥ A gt 8; A

(@) 7T TET AT had 3T AEqAT 6 AT F GIATT & [0 ITAsH FA0 7 T 37 =i # Goir
oo % form

F7 TEAHTL, FAT TS qaT et o7 7aT § A8 8, 98 39 3297 wX A g1 aar g e foro zare

T HET ITH FIAT & (AT FIeAE ©F F T Fd ol Ta9THAT gf Tl )| FATHH=aT &7 st
FA
(F) ST FE THTE AIAT FATHE o1 § el 7a7 aveq ff R #7dt g (R 20-37
), T 3T Tg W (1 6 77 qET ST F3d § IHHT 3297 AT [daeft 3T e,
iRy 97 ISR &7 ugEt A7 ATe w7 T 2
(@) ST FIE THTS ATAT HIATHE HGT 6 ST TTh T TEQId qZT HT ST FAT g (SR 38-
43 @), T 3T AT H&T ITH F2 | AT 3297 T 719 1 AT AT 95 FT AT 95
TR 7 Ave™ #3472
() STa FrE ZaTe fohet fargeft staver & oot e st fuafa &1 seqia 987 § oqars

FAT § (RTITE 44-47 TE), TTTHIE AT T ITH F3A | I 3297 T THE M T et
AL § o 91F e #7 Aoe #7 8)
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F8 TF THS r 5 rvadtat v et sttavem # o5 Ferer v zas Ty T S ' g,
I o form:
(F) TeTe F FTRET 1 & faet a5 e,
(@) zwTs * el 9= & fa<ha Rt v wrfa; ar
() =TS AT TS F Tariaat gy faer i aeet, S fAaer 36 fAoe 3 gream &

T T TAHTS Ag ATHAT HT 1o F9T Teh T GUTE %7 § [T T 3297 & oy st 7 et ot
a1 7 fafAwT 21 Saeeer & for, U ars ST st 4T § fAeeft gt aidaw &t foafér &
IeeT & forw fAfa=ar &1 strers 39 (AT F7 (F) @) TF et straeer F iy s
o= Rt &7 srgaTe F3  Seed | Afas=ar & oo ([T %7 () 79))

T ET T FaAeT HAT ATAT TTH FIA HY &AAT

F10 W qaT et o7 a1 | fofaae 781 8, 7% srg=ee %7 # Afde 32ew & ™, vs oohrs o= 1o
#T UF Hecda d 1T & ATeF ITH FIA § TeTH Aol gl TF Tahls 3T AT T ol T F Hged &
ATFAT G ST I I29T F o1T AF9TF 7T TGT Kl T LA F AT 3IH A F¥ TAAT Foh

Afde STeT % 0 W #39 § 949 3| T80 & fow, Ut it FATcHE q&T ATl THTS 6l
IARTOAT T T THAT | FATAT AT &1 THIS Tg Ahe el g T #47 39 aqarteat & Roee &
IL9T  ITH UEHHT T Tt T TRHT H Sifoha SOt a7aT T Irer ¥ FeF TOrLr (F0T) it goaer &
TF Agcdg | 1T & AT T2l 2

=207 |I: Tt fAf{wT @ &t aga T S o qut R 98§ (rTeek 199)

F11 7 9% g e 781 #3aT1 § % 59 uF T af=as 195 § 5297 & [T &4 & fou e
TR 2% T e FAT g1 U THTS FHTAIS o 89T U staetisne [AHaT 3¢ 7 ST FT
T g (TTUTE F12-F16 &) AT AT ATReAT dahet 19 (FITRTE F17 39|
THTIISI & {997 T et I Rfawa 38 1 Suaer T

F12 A== 19 g1 MaeT® Tie BfHaT 3T #7 " F37 #, UF TH1E THES F @491 U
AAATHA AAHT T AT START AT T § T[S g ATATHT ART [AFHHT 2T Aqo92 19% | 3297
T I HAT gl T AqATRT AR AT 3T F ST | THA &

() TH IZ9T F AT RET o= TR * fory wute fafee = e forg vk zenrg iR
T ATHAT FLAT g (TTUTE F13—F14 3W); A<

(@) weet faffme 3 59 7= uF 3 qar & AfRaaar age 2 & e [Afde 3gem F fom
T TET ITH F3 § 47 g (TIH 18 Hf fa=017 a7) (TRTF F:15-516 79))

31 37 3297 F [T yaeTiaT FIvT (31397 &7 T FTIIT FA7T

F13 U TaT ST U 3297 & o0 foFelt o= a1 ® fafaaw 987 8, 39 qa7 § fOrdT o7 3297 & fou
e g1 9t 31 3TTRYw & forw, uF s fafers awqst #t arand F % forg qar I wwa #
TETH T AT g AToheT ATHILT T qIAATT He § Al UHT Rt #, zars ag Ao e aandt



[ATT [I—=7T 3(i)] ST T TS ¢ AT 7

g ToF Thelt o 3297 & forT u& sraarda 9T e 32 =g 195 | 3297 &l T w4l 8
T3 T A== 195 | 3297 F T FAT &, Af TF Tals AqATHT Tqie ATT 3T F 7§ 39
T FT ITANT FT Tl 2

F14 T AT F | T 797 TH q3g F UF Aqallad =0T 37 Agoea 19 § 297 Fl T[T F:dT 8,
T THIE 377 FILHT 6 A1 (94T R

(F)  FIT FF FIA1F7 INT 797 & 797 & - TF  ATGF qaaiwd 07 @fEqT a7 &
qfeaca I §hd « gl ¢ o e 3 o Sz % forw o 9o aTa e & el
FT ITCATTRT FEA T THA o o0 e g1 37 sEaaraa A [Af=ag 3200 § 'Srerg 4T
SETAT AT 8T Tl & 37 AT Jisar st fufaat #1 gfafefeg a8t # aFar €1

(@) 77 3BT 5% [T F&T [F1797 & - AR AT TH1S FaoT HHHT ILLAT (ST ATITARTATT
MY AT F7  for) % o sfer 9ot O F9 § 9 7, d1 aerad ang ateas
T HiogaT afier o #r wfafdfe 72t #¢ et 2

[ f@AfAF7 7T #7 997 - UF qh-srearT sraerd g e aw "afea srfeerfat g
Pt geqaa % Areaw & Fuifa Rffws . f g & e saffs ottt =i
gfafafaa #w it stfers dwraer 2|

(F) i forgw arT [@FT @37 F1 ST 397 TTaT 5 - T80T % 677 Aqarad U qaa s
TRy e 3% us sEeed 3 fafem 3 i o § y=toa sfis Rafaat #r
gfafafaa wea £ TaraaT #7 gt 8 S aff sreme u= srase Gy sirar € (3 zow oft

FfeF am)|
TIH F17 #T @79 &7 FT TINT AT

F15 TF HaT 511 et Miee 3ged & forw | fafer ux ot o qa7 & At 451 €, a2 § 39 3297
% form 38 qa1 # fafaw g7 ot 81 vt Rafaat #, us 3912 78 Fohd e adt 8 & agedt
1z it AT 3T A=eE 195 # 29T A1 T FLd gl T(R 2T A= 19F | 32T FT T FLdT
g, 1 U THTE AquTa eate BFfRwT a7 % =9 § 39 3% 7 3790 ¢ Fadt 2

F16 Tg ATHAT FA § o FAT TIH 12 AT [AHTT 3T =g 195 # 3297 &l T FAT &, TH THE
AT FTLAHT o A= =TT R

(F) G fafr s ga A # T #7 q97 foF 97 [FfF99ar ag7 #1 57t § - =9 Jaty §
FSraet & grfY, Ia=T 21 stfer TraeT g o uget are it AR 3 wiegar snfds Ruafat
FT TN

(@) FETERlfd FT 77 - T AT ATAIET IF IR & d9 grft 8, omd 57 w2
FAHTET FIEULTFAAAT Bl g (T T 3= wuw 29 ® [Afdw g, grzves—waa=<7
e & AT R, Frad T STedt gaerdy 8, oI faF § #2 a7 I,

U sreferereT T & & forT ggeft are 6T At 32 wisger si¥s furfaat wr shafafea
TEI FT TR gl
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Y 1= SRS TRATE FT ST FEAT

F17 T o7 e s T ITTWT &2 a7l UF TRl el W sraeiag g fafqaT =2 &1
START X Tt & - Fored st a1 fFfam 7 & fBffm ames & 38 anfie § S @y #3307
ATHTT 3T T A2t 97T & - ¥ TITE 19F § 32T &l T FIA & [0 A9 €9 F 39
T FT FHTATSIT FL Tl 2l
THREIHIOT ST I, Gl (AT T &

F18 T THTE TLTE 57F | ThEIHI S297 T T e % for7 o fBreqe smaes® & o o=

FOM| TH TS TWRTE F19-F20 # [ SIHaET Y sq=ag 57F § THeia0 3287 &l T
F % forw srareas ey off srfefies St &1 wehe

F19 AT 57F AR FIA H, TF THS HT A ATET Thed HT:

(F) H&T ST Tiaaet &7 fEawer S aRomaeasy 39 qa7 # 9+ 4T # fafamT 781 R s
AT &,

(@) wqTiad Sdee &7 &g,
() ATta T i IAETRET i a5 i
() ST AT SO ATt wfe fofqwmT 2 & F=ar 9 32
i, FATAS % AT A AT AT 2 (TR $12-%16 @) 8, 41

i. e fAfRae a2 F7 AT UF ST SMFAT AT T START ek 7T TAT
(ST 17 39);

(z) Torelt ot SIAT Tt 7 (Eaor ZaTs 9 STINT 7T 8, T 39 S ade e | STINT
T T =Ae o7 ATATel % a7 | qUITCHE Y TS SR, ST

() TEF THTT 5 SR 5 AT 7 [OTHF ST O forT 2hme IR et & it 7o
a1 H5T § AT 78 S &, o e T S F A § o AT w9ty 6
SARTIAT T THi ST T e

F20 S foreT et siraem &t Fraters qa1 Teqia 77 § AfFaT 981 gt & 41, =% an ar, ar

TEQTT T el Ao it i qaT1 | A=aT 981 gl g, a7 UF TH1s Ig AT Tohed Hi:

(@) Tarzeft saver &7 919, =g feeft afovem us qgras, 99 919, 6 SoH, g 7
SITET BT; 3fY THH SAFHTT AT TE T,

(@) Taraeft stfovee & am § HerT § AT ST, #iw

(M) Foreft off wfeeTers sraear #it T T oad e o g #r Eeedt streee # B
TETIAT W& FEA il ATTITHAT &1 Thed | ¢, Fores UHT Fearu 71 wffRafaat anfae g S zars
T THATT TgaT1 Tl 21"




[ATT [I—&ve 3(i)] T T TIST9 © STATET 9

(viiiy  oRfere & % TaTq,, Metateaa atferg sia:eafua T soa, st
"gRfre T
T AT AT a9t & R amai & g
59 TRIIT 35 TUT FT TF ST [T 5.
=TH IRrg, afifers ST Us SiiT A1 @T A 67 U (60T g 3% 5 Tua21 F &9 § % 99
H JATqT 7, 13797 &7 3T F 9Rad # J974.
i. TRAE W, g [FFT SrIeT 7 UF g A5 #F g9, 3 UuH & =9 H 109 H
fRa, AT gregT fF =9 AF & 9w aar gl
(ix) wfforeg 1 7, 97 5 & Teanq, Fefertea G sid:emta fFrar ST, e -
"6. TRFRre T 'srer WA ST et § AT At F @19, | 2 vwe21 # e F foro off

TTETT g ST 7 38 UUH § Tgol § IucTeel ARG STHIAT 9¥ 979 AR Fid & (o0 3¢ U0q
FETH 21 | ofeer AT 8.

(@) "ATAT @l ’EE (32 uE §) 101" H, -

(i) 27 317 & ®a w, e &=y war s, sai-

"3 e TTASTH I T T2 AT TAT Tl il 19 6 o7 3T I IT=a Tod 7 19 Tea®
AT ST AT JAT-97 § 37f 37 GRIERIT (38 AT=a8 926-7130)  FT01 /1T AT 17
F FT H TART A & o0 991 F2dT g al IASE TIH TR @l q1=F o< fEaon § =696

TSRO FT Tohed FHAT 1% TS & 976 9 FIATHE &7 9 i F=1 oAf 797 912 § a8 F9
A FAT A21 =, T FTATHF qJT S THIT TR a9 & oTefie g

(i) 927 39 & TETq, Mwferted = sta e BT ST, st -
"39%A [AFRFAT #1 FHT (3T TUA 21 | FHerred), TTUTE 3177 3f¥ 727 | Ferre.
U THIE 39 HATIAT T AN FHT 9 g 5 70H 21 % 70 Herrg" AR grav 2|
(i) affers = &, vr = 27 ¥, &g (@) & e 97, Feterted 4w #r afaearfod B s, srar-
"(@) HaT FueATdd v el qur # fems 921 81 fRwTar &1 geaiea 2= uw 21, F aqEe
ERIEICIER

[%FT. &, 01/01/2009-F1T=-V (1T XV)]

ATATLEA FALTS, o =

foroqor : g e W & T, ST, 9 1, 9T 3, 3u-uT (i) § '@edis anani, 1), ai
16 F7adY, 2015 FWT I 0 1w o Forr ard 28 fdew, 2024 ar.ar.f. 602(31) srferg=ar
T W AT Fenrtaa R )
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MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 7th May, 2025

G.S.R. 291(E).— In exercise of the powers conferred by section 133 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government, in consultation with the National Financial Reporting Authority,
hereby makes the following rules further to amend the Companies (Indian Accounting Standards) Rules, 2015,
namely:—

1. Short title and commencement. -(1) These rules may be called the Companies (Indian Accounting Standards)
Amendment Rules, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Companies (Indian Accounting Standards) Rules, 2015, in the “Annexure”, under the heading “B. Indian
Accounting Standards (Ind AS)”, —

(A) in “Indian Accounting Standard (Ind AS) 217, —
(1) in paragraph 8, after first sub-paragraph, the following sub-paragraph shall be inserted, namely: —

“A currency is exchangeable into another currency when an entity is able to obtain the other currency
within a time frame that allows for a normal administrative delay and through a market or
exchange mechanism in which an exchange transaction would create enforceable rights and
obligations.”

(ii))  after paragraph 8, the following paragraphs shall be inserted, namely: -
“Elaboration on the definitions
Exchangeable (paragraphs A2—-A10)
8A An entity assesses whether a currency is exchangeable into another currency:
(a) at a measurement date; and
(b) for a specified purpose.
8B Ifan entity is able to obtain no more than an insignificant amount of the other currency at the measurement
date for the specified purpose, the currency is not exchangeable into the other currency."

(i)  after paragraph 19, the following paragraph shall be inserted, namely: —

“Estimating the spot exchange rate when a currency is not exchangeable (paragraphs A11-A17)

“19A An entity shall estimate the spot exchange rate at a measurement date when a currency is not exchangeable
into another currency (as described in paragraphs 8, 8 A—8B and A2—A10) at that date. An entity’s objective
in estimating the spot exchange rate is to reflect the rate at which an orderly exchange transaction would
take place at the measurement date between market participants under prevailing economic conditions.”

(iv)  for paragraph 26, the following paragraph shall be substituted, namely: —

“26 When several exchange rates are available, the rate used is that at which the future cash flows represented
by the transaction or balance could have been settled if those cash flows had occurred at the measurement
date.”

(v)  after paragraph 57, the following paragraphs shall be inserted, namely: —

“57A When an entity estimates a spot exchange rate because a currency is not exchangeable into another currency
(see paragraph 19A), the entity shall disclose information that enables users of its financial statements to
understand how the currency not being exchangeable into the other currency affects, or is expected to affect,
the entity’s financial performance, financial position and cash flows. To achieve this objective, an entity
shall disclose information about:

(a) the nature and financial effects of the currency not being exchangeable into the other currency;
(b) the spot exchange rate(s) used;
(c) the estimation process; and
(d) the risks to which the entity is exposed because of the currency not being exchangeable into the
other currency.
57B Paragraphs A18—A20 specify how an entity applies paragraph 57A.”

(vi)  after paragraph 60K, the following paragraphs shall be inserted, namely: —

“60L Lack of Exchangeability, amended paragraphs 8 and 26, and added paragraphs 8A—8B, 19A, 57A—57B and
Appendix A. An entity shall apply those amendments for annual reporting periods beginning on or after 1

April 2025. The date of initial application is the beginning of the annual reporting period in which an entity
first applies those amendments.
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60M In applying Lack of Exchangeability, an entity shall not restate comparative information.
Instead:

(a) when the entity reports foreign currency transactions in its functional currency, and, at the date of
initial application, concludes that its functional currency is not exchangeable into the foreign
currency or, if applicable, concludes that the foreign currency is not exchangeable into its
functional currency, the entity shall, at the date of initial application:

i translate affected foreign currency monetary items, and non-monetary items measured at
fair value in a foreign currency, using the estimated spot exchange rate at that date; and

ii. recognise any effect of initially applying the amendments as an adjustment to the opening
balance of retained earnings.

(b) when the entity uses a presentation currency other than its functional currency, or translates the
results and financial position of a foreign operation, and, at the date of initial application, concludes
that its functional currency (or the foreign operation’s functional currency) is not exchangeable
into its presentation currency or, if applicable, concludes that its presentation currency is not
exchangeable into its functional currency (or the foreign operation’s functional currency), the
entity shall, at the date of initial application:

i. translate affected assets and liabilities using the estimated spot exchange rate at that date;
ii. translate affected equity items using the estimated spot exchange rate at that date if the

entity’s functional currency is hyperinflationary; and
ii. recognise any effect of initially applying the amendments as an adjustment to the
cumulative amount of translation differences—accumulated in a separate component of

equity.”
vii for Appendix ‘A’ and entries relating thereto, the following Appendix and entries shall be substituted,
pp g g App
namely: —
“Appendix A

Application guidance

This appendix is an integral part of the Standard.
Exchangeability

Al The purpose of the following diagram is to help entities assess whether a currency is exchangeable and
estimate the spot exchange rate when a currency is not exchangeable.

Step I: Assessing
Is the currency Apply the whether a
exchangeable into the applicable _ currency is
other currency at the Yes requirements in exchangeable
measurement date for E Ind AS 21.

the specified purpose
(see paragraphs 8, 8A—
8B and A2-A10)?

Step Il: Estimating
the spot exchange
rate when a
No currency is not
[ ] exchangeable

At the measurement date, estimate the spot exchange
rate that meets the objective in paragraph 19A by using
either:
(a)_an observable exchange rate without
adjustment (see paragraphs A11-A16); or
(b)_another estimation technique (see

paragraph A17).
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Step I: Assessing whether a currency is exchangeable
(paragraphs 8 and 8A-8B)

A2 Paragraphs A3—A10 set out application guidance to help an entity assess whether a currency is exchangeable
into another currency. An entity might determine that a currency is not exchangeable into another currency,
even though that other currency might be exchangeable in the other direction. For example, an entity might
determine that currency PC is not exchangeable into currency LC, even though currency LC is exchangeable
into currency PC.

Time frame

A3 Paragraph 8 defines a spot exchange rate as the exchange rate for immediate delivery. However, an exchange
transaction might not always complete instantaneously because of legal or regulatory requirements, or for
practical reasons such as public holidays. A normal administrative delay in obtaining the other currency does
not preclude a currency from being exchangeable into that other currency. What constitutes a normal
administrative delay depends on facts and circumstances.

Ability to obtain the other currency

A4 1In assessing whether a currency is exchangeable into another currency, an entity shall consider its ability to
obtain the other currency, rather than its intention or decision to do so. Subject to the other requirements in
paragraphs A2—A10, a currency is exchangeable into another currency if an entity is able to obtain the other
currency—either directly or indirectly—even if it intends or decides not to do so. For example, subject to the
other requirements in paragraphs A2—-A10, regardless of whether the entity intends or decides to obtain PC,
currency LC is exchangeable into currency PC if an entity is able to either exchange LC for PC, or exchange
LC for another currency (FC) and then exchange FC for PC.

Markets or exchange mechanisms

A5 In assessing whether a currency is exchangeable into another currency, an entity shall consider only markets
or exchange mechanisms in which a transaction to exchange the currency for the other currency would create
enforceable rights and obligations. Enforceability is a matter of law. Whether an exchange transaction in a
market or exchange mechanism would create enforceable rights and obligations depends on facts and
circumstances.

Purpose of obtaining the other currency

A6 Different exchange rates might be available for different uses of a currency. For example, a jurisdiction facing
pressure on its balance of payments might wish to deter capital remittances (such as dividend payments) to
other jurisdictions but encourage imports of specific goods from those jurisdictions. In such circumstances,
the relevant authorities might:

(a) set a preferential exchange rate for imports of those goods and a ‘penalty’ exchange rate for capital
remittances to other jurisdictions, thus resulting in different exchange rates applying to different exchange
transactions; or

(b) make the other currency available only to pay for imports of those goods and not for capital remittances
to other jurisdictions.

A7 Accordingly, whether a currency is exchangeable into another currency could depend on the purpose for which
the entity obtains (or hypothetically might need to obtain) the other currency. In assessing exchangeability:

(a) when an entity reports foreign currency transactions in its functional currency (see paragraphs 20—
37), the entity shall assume its purpose in obtaining the other currency is to realise or settle individual
foreign currency transactions, assets or liabilities.

(b) when an entity uses a presentation currency other than its functional currency (see paragraphs 38—
43), the entity shall assume its purpose in obtaining the other currency is to realise or settle its net
assets or net liabilities.

(c) when an entity translates the results and financial position of a foreign operation into the presentation
currency (see paragraphs 44—47), the entity shall assume its purpose in obtaining the other currency
is to realise or settle its net investment in the foreign operation.

A8 An entity’s net assets or net investment in a foreign operation might be realised by, for example:
(a) the distribution of a financial return to the entity’s owners;

(b) the receipt of a financial return from the entity’s foreign operation; or
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(c) the recovery of the investment by the entity or the entity’s owners, such as through disposal of the
investment.

A9 An entity shall assess whether a currency is exchangeable into another currency separately for each purpose

Al0

All

specified in paragraph A7. For example, an entity shall assess exchangeability for the purpose of reporting
foreign currency transactions in its functional currency (see paragraph A7(a)) separately from exchangeability
for the purpose of translating the results and financial position of a foreign operation (see paragraph A7(c)).

Ability to obtain only limited amounts of the other currency

A currency is not exchangeable into another currency if, for a purpose specified in paragraph A7, an entity
is able to obtain no more than an insignificant amount of the other currency. An entity shall assess the
significance of the amount of the other currency it is able to obtain for a specified purpose by comparing that
amount with the total amount of the other currency required for that purpose. For example, an entity with a
functional currency of LC has liabilities denominated in currency FC. The entity assesses whether the total
amount of FC it can obtain for the purpose of settling those liabilities is no more than an insignificant amount
compared with the aggregated amount (the sum) of its liability balances denominated in FC.

Step II: Estimating the spot exchange rate when a currency is not exchangeable (paragraph 19A)

This Standard does not specify how an entity estimates the spot exchange rate to meet the objective in
paragraph 19A. An entity can use an observable exchange rate without adjustment (see paragraphs A12—A16)
or another estimation technique (see paragraph A17).

Using an observable exchange rate without adjustment

A12 In estimating the spot exchange rate as required by paragraph 19A, an entity may use an observable exchange

rate without adjustment if that observable exchange rate meets the objective in paragraph 19A. Examples of
an observable exchange rate include:

(a) aspot exchange rate for a purpose other than that for which an entity assesses exchangeability (see
paragraphs A13—A14); and

(b) the first exchange rate at which an entity is able to obtain the other currency for the specified purpose
after exchangeability of the currency is restored (first subsequent exchange rate) (see paragraphs
A15-A16).

Using an observable exchange rate for another purpose

A13 A currency that is not exchangeable into another currency for one purpose might be exchangeable into that

Al4

AlS

currency for another purpose. For example, an entity might be able to obtain a currency to import specific
goods but not to pay dividends. In such situations, the entity might conclude that an observable exchange rate
for another purpose meets the objective in paragraph 19A. If the rate meets the objective in paragraph 19A,
an entity may use that rate as the estimated spot exchange rate.

In assessing whether such an observable exchange rate meets the objective in paragraph 19A, an entity shall
consider, among other factors:

(a) whether several observable exchange rates exist—the existence of more than one observable
exchange rate might indicate that exchange rates are set to encourage, or deter, entities from
obtaining the other currency for particular purposes. These observable exchange rates might include
an ‘incentive’ or ‘penalty’ and therefore might not reflect the prevailing economic conditions.

(b) the purpose for which the currency is exchangeable—if an entity is able to obtain the other currency
only for limited purposes (such as to import emergency supplies), the observable exchange rate
might not reflect the prevailing economic conditions.

(c) the nature of the exchange rate—a free-floating observable exchange rate is more likely to reflect
the prevailing economic conditions than an exchange rate set through regular interventions by the
relevant authorities.

(d) the frequency with which exchange rates are updated—an observable exchange rate unchanged over
time is less likely to reflect the prevailing economic conditions than an observable exchange rate
that is updated on a daily basis (or even more frequently).

Using the first subsequent exchange rate

A currency that is not exchangeable into another currency at the measurement date for a specified purpose
might subsequently become exchangeable into that currency for that purpose. In such situations, an entity
might conclude that the first subsequent exchange rate meets the objective in paragraph 19A. If the rate meets
the objective in paragraph 19A, an entity may use that rate as the estimated spot exchange rate.
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A16 In assessing whether the first subsequent exchange rate meets the objective in paragraph 19A, an entity shall
consider, among other factors:

(a) the time between the measurement date and the date at which exchangeability is restored—the
shorter this period, the more likely the first subsequent exchange rate will reflect the prevailing
economic conditions.

(b) inflation rates—when an economy is subject to high inflation, including when an economy is
hyperinflationary (as specified in Ind AS 29, Financial Reporting in Hyperinflationary Economies),
prices often change quickly, perhaps several times a day. Accordingly, the first subsequent exchange
rate for a currency of such an economy might not reflect the prevailing economic conditions.

Using another estimation technique

A17 An entity using another estimation technique may use any observable exchange rate— including rates from
exchange transactions in markets or exchange mechanisms that do not create enforceable rights and
obligations—and adjust that rate, as necessary, to meet the objective in paragraph 19A.

Disclosure when a currency is not exchangeable

A18 An entity shall consider how much detail is necessary to satisfy the disclosure objective in paragraph 57A.
An entity shall disclose the information specified in paragraphs A19—-A20 and any additional information
necessary to meet the disclosure objective in paragraph 57A.

A19 In applying paragraph 57A, an entity shall disclose:

(a) the currency and a description of the restrictions that result in that currency not being exchangeable
into the other currency;

(b) a description of affected transactions;
(c) the carrying amount of affected assets and liabilities;

(d) the spot exchange rates used and whether those rates are:
i observable exchange rates without adjustment (see paragraphs A12—A16); or

ii. spot exchange rates estimated using another estimation technique (see paragraph A17);

(e) a description of any estimation technique the entity has used, and qualitative and quantitative
information about the inputs and assumptions used in that estimation technique; and

(f) qualitative information about each type of risk to which the entity is exposed because the currency
is not exchangeable into the other currency, and the nature and carrying amount of assets and
liabilities exposed to each type of risk.

A20 When a foreign operation’s functional currency is not exchangeable into the presentation currency or, if
applicable, the presentation currency is not exchangeable into a foreign operation’s functional currency, an
entity shall also disclose:

(a) the name of the foreign operation; whether the foreign operation is a subsidiary, joint operation, joint
venture, associate or branch; and its principal place of business;

(b) summarised financial information about the foreign operation; and

(c) the nature and terms of any contractual arrangements that could require the entity to provide financial
support to the foreign operation, including events or circumstances that could expose the entity to a loss.”
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(viii) after Appendix B, the following Appendix shall be inserted, namely: —

“Appendix C

References to matters contained in other Indian Accounting Standards

This Appendix is an integral part of the Ind AS.

This appendix lists the appendix which is a part of another Indian Accounting Standard and makes reference
to Ind AS 21, The Effects of Changes in Foreign Exchange Rates.

1. Appendix C, Hedges of a Net Investment in a Foreign Operation, contained in Ind AS 109, Financial
instruments makes reference to this Standard also.”

(ix) in Appendix 1, after paragraph 5, the following paragraph shall be inserted, namely: —

“6. Appendix C ‘References to matters contained in other Indian Accounting Standards’, has been included
in Ind AS 21 to draw attention to guidance material already available in other Ind ASs, which is also relevant
to the topic in Ind AS 21.”

(B) in “Indian Accounting Standard (Ind AS) 1017, —
(i) for paragraph 31C, the following paragraph shall be substituted, namely: —

“31C If an entity elects to measure assets and liabilities at fair value and to use that fair value as the deemed cost
in its opening Ind AS Balance Sheet because of severe hyperinflation (see paragraphs D26—D30), the
entity’s first Ind AS financial statements shall disclose an explanation of how, and why, the entity had, and
then ceased to have, a functional currency that is subject to severe hyperinflation.”

(i1) after paragraph 39AH, the following paragraph shall be inserted, namely: —
“39Al Lack of Exchangeability (Amendments to Ind AS 21), amended paragraphs 31C and D27.
An entity shall apply those amendments when it applies the amendments to Ind AS 21.”
(iii) in Appendix D, in paragraph D27, for point (b), the following paragraph shall be substituted, namely: -

“(b) the currency is not exchangeable into a relatively stable foreign currency. Exchangeability is assessed in
accordance with Ind AS 21.”

[F. No. 01/01/2009-CL-V (Part. XV)]
BALAMURUGAN DEVARAJ, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i), vide
number G.S.R. 111(E), dated the 16th February, 2015 and last amended vide notification number G.S.R. 602(E),
dated the 28th September, 2024.
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