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FRARE FE AT

T< foeeft, 27 WS, 2026

ALHLR, 415(3).— F WRBR, HU AT, 2013 (2013 BT 18) BV URT 135 3R URT 469 B

JU-YRT (1) 3R IU-YRT (2) GRT Y& Afdadl BT YA $HRd §Y, HU (GRURE [rHTiors g1 =ifa) fam, 2014
1 3R T FH=A /g Fafafead fFom g ], erufd-
1. AT 19 3R UR™.—

(1) 3 fraet 1 e 7 U= (PRURE TS S =ifd) T=ied fRaH, 2026 B
(2) T T IoTTF § 3 UHIRM S dRE &I Ugd sl |

z.ﬁ(@ﬂmaﬁaﬂﬁ)ﬁm, 2014 (PR 399 39 URETd Iod FoH weT 1) & o 2 &
3U- (1)H,—

(i) TS (I) & vyTa, Fafied ds sid:-wd foar s, srifq:-

(ST ) “aTH e T BT agt 312 B S ST URTg vfayfar 3R fafamra i (ot &1 Fefem iR uerdiawon
39emy) fafgm, 2018 & fafod 2029 & TS (5) HR I

(ii) TE (€) & UyTd, FafaRad ©s ofd:Ri1fud fasar S, srufd-
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(1) “RA $UA I o foragar O T foraa Sifdia g o wfayfa eifdya foan man 81 oik o st g wmea
Wi THIDS & AT ¥l TaRTES U § foReidd ary Ied e gRT HRG™ ufadfa 3R fafg a8
RIS T fafadl o 3aR SRY far gl |

3. 3o Il ®, Fom 4 & gy, Fafate fFrom sia:-wiftd fasar Sme, srufd-
“4 &, [ PUA YA Gd forad & A1ead § $RURNE JTHTS g1 T Srai-aa—.—
(1) P8 HUHI Y HUA I Hd forad & ATeqd  HRURE AT ST B erd Sarferd B o :

TR_q U% o, U forgd wR e man oqg 3 foxita v & fore efid ot & $a dRURe qToies giiiid &g &
9 ufa=rd ¥ $ife Tt grm

(2) I8 U oI YT U Y 4 forad & Sifie frar 8, T forad gy faaifta fseft o & wvma
T - A Fe W giit|

(3) Y U Y G forgd IR oo a1 399 A Sjem ara ar fgd dre—
gﬂ@%mw@wmﬁﬁwmﬁ, STt ot faeita et @ sifties erafy ot ufvaiomr sy =&t

(F) U8 YR HUH Y Hd forgd & Gellggd! S GHIG WR, UG 36 Bl HAaq St oyt 7 # wfdiferd
forht A o siafka ey SR ST ruTeH ufade YR ufayfa sk fafma 91 &) uegd &,

(4) a9 4 & Iudy, Iu-FEw (5) SR IU-FEH (6) & Ryam, I $U I gaud foad & A1eqd § SRURS
graTfore i & Hraf-agd W a] g1

[£-5. . H0eT-10/13/2025-H 0w

foroqur : gor e, W F TS, S|, 9N 2, @2 3, 39-gT (i) # afggEer " anarn.
129(31), ATEE 27 H¥asr, 2014 GIRT THITAT B 7 o ST JeaTd, ﬂﬁ'ﬁﬁl—ﬂ AT 9T.F.1H. 644(31),
e 12 fadae, 2014, A, 43(s0), arima 19 S=a<T, 2015, AT, 540(37), aie 23 #%,
2016, g1.71.17. 895(31), aira 19 fadav, 2018, AT, 526(37), @ 24 3FTed, 2020, AT.F1.M.
40(3r), AT 22 A, 2021, AFLR. 715(30), aE 20 fdaw, 2022 @7 A {. 452(:), A
7 AT, 2025 T Ferrted By )

MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION
New Delhi, the 27th May, 2026

G.S.R. 415(E).— In exercise of the powers conferred by section 135 and sub-sections (1) and (2) of section
469 of the Companies Act, 2013 (18 of 2013), the Central Government hereby makes the following rules further to
amend the Companies (Corporate Social Responsibility Policy) Rules, 2014, namely:-

1. Short title and commencement. - (1) These rules may be called the Companies (Corporate Social Responsibility
Policy) Amendment Rules, 2026.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Companies (Corporate Social Responsibility Policy) Rules, 2014 (hereinafter referred to as the said rules), in
rule 2, in the sub-rule (1), -

(i) after clause (h), the following clause shall be inserted, namely: -

‘(ha) “Not for Profit Organization” has the same meaning as in clause (e) of regulation 292A of the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.”;
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(ii) after clause (k), the following clause shall be inserted, namely: -

'(1) "zero coupon zero principal instrument" means an instrument declared as a security that is issued by a Not
for Profit Organization registered with the Social Stock Exchange segment of a recognised Stock Exchange in
accordance with the regulations made by the Securities and Exchange Board of India.'.

3. In the said rules, after rule 4, the following rule shall be inserted, namely:-
“4A Corporate Social Responsibility implementation through zero coupon zero principal instrument.-

(1) A company may carry out Corporate Social Responsibility activities through a zero coupon zero principal
instrument:

Provided that the expenditure incurred for such instrument shall not exceed ten percent of the total Corporate Social
Responsibility expenditure of such company for that financial year.

(2) The company that has subscribed in a zero coupon zero principal instrument shall be exempted from undertaking
impact assessment of any project funded by such an instrument.

(3) The Not for Profit Organisation issuing the zero coupon zero principal instrument and raising fund therefrom shall

(a). undertake a project with a duration not more than three succeeding financial years from the issue of such
zero coupon zero principal instrument; and

(b). on termination of listing of such zero coupon zero principal instrument, transfer the unspent amount to any
fund included in Schedule VII to the Act and submit its compliance report to the Securities Exchange Board
of India;

(4) The provisions of rule 4, except sub-rules (5) and (6) shall be applicable to the implementation of Corporate Social
Responsibility through a zero coupon zero principal instrument.”

[e-F. No. CSR-10/13/2025-CSR-MCA]
RAHUL JAIN, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i),
vide notification number G.S.R. 129(E), dated the 27" February, 2014 and subsequently amended by notification
numbers G.S.R. 644(E), dated the 12" September, 2014, G.S.R. 43(E), dated the 19" January, 2015, G.S.R. 540(E),
dated the 23" May, 2016, G.S.R. 895(E), dated the 19" September, 2018, G.S.R. 526(E), dated the 24" August, 2020,
G.S.R. 40(E), dated the 22" January, 2021, G.S.R. 715(E), dated the 20" September, 2022 and G.S.R. 452(E), dated
the 7™ July, 2025.
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