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SCHEDULE I
** Division |
“*Companies (Accounting Standard) Rule 2021
** Division |l
“**Ind AS
** Division Il

“*NBFC—Ind AS
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'® ILESTONES

Standard Setting Journey So Far..... ICAl accepted

recommendati
ons of Task
Legal MCA Force for
recognition to notified  convergence
Mandatory AS under ASunder  with IFRS
ASB Status of AS 4 Companies Rules, Standards
Constituted &ASS Act,l1956 2006 from 2011
1977 S 1979 3 EED
Preface to Mandatory 12 AS were Convergence
Statements Status of AS 1, issued based on  Wwith IFRS
of AS & AS 1 AS 7, AS 8, AS IAS Standards
issued 9. AS 10, and started

AS 11
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-
o ILESTONES
Condd... * ICAl Issued
Conceptual  Formats for
IFRS 5 MCA notified Framework for FS for Non-
converged M_Cfo‘ m_)t'f'ed Ind AS 115 Financial Reporting Corporates,
Ind AS revision in AS 2, under Ind AS LLP & NPO
nosted or AS 4, A5 10,A3 Amendments
MCA 13,AS 14, AS ovarious Ind MCA notified * 21st April - AS
website 21, AS 29 amendments to Ind Day
[ AS
2011 2016 4 | 2018 o 2019 o I E 12023
MCA notified 39 MCA notified MCA notified » MCA notified AS Rules, 2021
Ind AS & issued Amendments Ind AS 116 _
roadmap for to Ind AS 102 and « ICAI |s.51fed ,.Anno.um.:ement
convergence with and Ind AS 7 Amendments for revisionin Criteria for
IFRS Standards to various Ind classification of non-

AS

company entities.



Recognition of Accounting Standards CA. Pramod Jain

by Regulators

Legal recognition to Accounting Standards
issued by the ICAI under Companies Act

SEBI mandated all listed companies to
mandatorily comply with AS

IRDALI required insurance companies to
comply with AS

Reserve Bank of India issued guidelines for
Bank for strict compliance of AS

ASB also engages with the Regulators on various accounting issues and support their capacity
building initiatives.
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Accounting Standards

AGCOuNﬂNG

Entities that

are to follow
AS

|
| . | Other than
Companies )
Companies

Companies

(Accounting _
Standards) Rules, Ind AS AS issued by ICAI

2021 (40 Standards) (27 Standards)
(27 Standards) J J




AS Applicability

CA. Pramod Jain

AS ShortTitle Companies Non - Companies
No. Non-SMC | SMC Large MSME
| |Disclosure of Accounting Policies Y Y Y Y

2 |Valuation of Inventories Y Y Y Y

3 |Cash Flow Statements Y N/Y Y N

4 |Events after Balance Sheet date Y Y Y Y

5 |Prior Period Items & Changes in Policies Y Y Y Y

6 |Depreciation (Omitted 30.3.16) NA NA NA NA
7 |Construction Contracts Y Y Y Y

9 |Revenue Recognition Y Y Y Y
10 |Property, Plant & Equipment Y Y Y Partly
I1 |Changes in Foreign Exchange Rates Y Y Y Partly
12 |Accounting for Government Grants Y Y Y Y
I3 |Accounting for Investments Y Y Y Y
14 |Accounting for Amalgamations Y Y Y N
15 |Employee Benefits Y Partly Y Partly




AS Applicability
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AS ShortTitle Companies Non - Companies
No. Non-SMC | SMC Large MSME
16 |[Borrowing Cost Y Y Y Y
17 |Segment Reporting Y N Y N
18 [Related Party Disclosures® Y Y Y N*
19 |Leases Y Partly Y Partly
20 |Earning Per Share Y Partly N N
21 |Consolidated Financial Statements N/Y N/Y (listed) N
22 |Accounting for Taxes on Income Y Y Y Partly
23 |Accounting for Associates in CFS N/Y N/Y (listed) N
24 |Discontinuing Operations Y Y Y N
25 |Interim Financial Reporting Y (listed) ¥ ¥ N
26 |Intangible Assets Y Y Y Partly
27 |Interest in Joint Ventures N/Y N/Y (listed) N
28 |Impairment of Assets* Y Partly Y N*
29 |Provisions, Contingent Liab. & Assets Y Partly Y Partly
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AS 18 & AS 28

* AS 18 (Related Party)
* AS 28 ( Impairment)

* Applicable if :

* Turnover (excluding other income) exceeds Rs. 50
crore in the immediately preceding accounting
year; or

* Have borrowings in excess of Rs. 10 crore at any

time during the immediately preceding
accounting year
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Name of Business

BUSINESS FINANCIAL STATEMENT

Prepared By

Limired Liability Company

Partnership

Statement of Financial Condition as of

Applicam

Title (Position)

Corporation Ocher
20 for the period

o

LIABILITIES AND NET WORTH

CURRENT ASSETI'S:

CLURRENT LIABILITIES:

Cash oo Premises

Acc Payabile (Schedule 6)

Cash in Banks (Schedulela)

Accrued Iseres on Hosmowings

Cemificares of Depaoasic (Schedule 1b)

Noees Pavable - Cumrent Postion

Accrued Taxes
an Real Esate (Schedule

Accoums, Loams, &
Noses Receivable (Sch. 3)

Advances to Emplovees

Accrued T On e 7)

Oxchesr Cosvent les {ltemize)

Prepaid Expenses {Schedule 3)

Other Cesvess Assets { hemnixe)

TOTAL RRERENT LIABILITIES S
TOTAL CURRENT ASSETS s LONG-TERM ILITIES:
Noees Payable (ltem s
Real E & Bulldmgs (Schedule s
Less: Accumulated Depreci
Noces Payable
Furnituore, Equipme: chickes on Real Exsate (Schedule 5)
Less: Accum Depreciasion Oxhesr Long-Term Liabilisies (hemize)
Other £ Assers (Eemize)
Oth 2 Temm
(lIremize if over 5% of vceal) TOTAL LONG-TERM LIABILITIES s
I NET WORIH OR I
STOCKHOLDERS" EOLUIITY S

CA. Pramod Jain



EXAMPLE BALANCE SHEET

ASEETS
Azsets
Cash andggh equivalents
Short-term inve
Accounts recefvable
Cither recaivables
Irwnbory
Supplies
Prapaid axpensas
Total Current Assets

Invastmants

Property, Plant and Equipment - Net
Land
Land improwements

Buildings
Equiprrignt

Proparty, Plant and Equipment -

Total Assets

2,100
10,000

1,000
29,500
3,800
1,500
77,400

o
0,000
200,000

380,000

LIABILITIES
Current Liabilities
Short term loan payables
Accounts payable
Accrued compensation and benafits
Incomea taxes payable
ol Socrusd labililaes
Tatal Current bl

Phds payable

Defemed income taxes
Total Long Term Liabilities
Total Liabilities

STOCKHOLDERS' EQUITY

o Shodks
S H-Hr'ﬂi‘!ﬂﬂ-
B e a1 comprahansive incomea
Total stocklTEyggrs' equity

Total Liabilities and = plders” Equity

CA. Pramod Jain

5,000
15,000
20,500

8,500

4,500

20,000
275,000
25,000
320,000
373,900

110,000
220,000

9,000
239,000

492, 400
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Non-Corporates
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Balance Sheet

It has to balance



Name of the Non-Corporate Entity

Balance Sheetas at ..................

Particulars

1

CA. Pramod Jain

Note No Figures as at the Figures as at the
end of (Current end of (Previous

reporting period) (in reporting period) (in
Rs.) Rs.)
(DD/MM/YYYY) (DD/MM/YYYY)

OWNERS’ FUND AND LIABILITIES

(1) Owners’ Fund

(a) Owners Capital Account

(b)Reserves and surplus

Non-current liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (Net)
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Balance Sheet Items

Owner’s Fund

A ArTICLArT I S S )

FParticulars: Movite 321 March 31 March
Mo 2100 2 2 20002
] OWVIRNERS® FUNDS AND LIABILITIES
1. Owwners®” Funds
(=) Owwners' Capital Acacoount - -
(i) COrwwners SPartrmners” Capital Acaccourd? Sa
(iiy Owners /Partmners” Current Acaccooumts Sk

Owner’s Capital Account A/c

Mote - 3 Owners' Capital Account

(Amount in Rs.)

Sr. No. Name of Share of | As at 1st April Capital Remuneration | Interest for the | Withdrawals |Share of Profit /| As at 31st March
Partner/ profit/  |200(X (Opening|Introduced/cont| for the year year during the year | Loss for the 20X (Closing
Proprietor/ (loss) Balance) ributed during year Balance)
Owner (%) the year
1

Previous Year (PY)

* In case of a prop, it should be sufficient to give the movement as
i. Opening balance
ii. Add: Contribution

iii. Add/ less : Profit / toss
iv. less Withdrawals ( No harm if you need to segregate withdrawals tike for tax/ insurances etc)



Particulars

( ¢) Other Long Term Liabilities

Note No

Figures as at the end
of (Current reporting  of (Previous reporting
period) (in Rs.) period) (in Rs.)

(DD/MM/YYYY) (DD/IMM/YYYY)

Long-term provisions

Current liabilities

(a) Short-term borrowings

(b) Trade payables

(c)Other current liabilities

(d)Short-term provisions

TOTAL

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment & Intangible assets

(i) Property, Plant and Equipment

(i) Intangible assets
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Current Liabilities

(Armount in Rs.)

31 March 20 31 March 20X
3 Current liabilities
(a) Short-term borrowings 5 - -
(B Trade payables
Total outstanding dues of micro, small and
(i) medium enterprises b= - -
Total ocutstanding dues of creditors other than
([ii) micro, small and medium enterprises 9 - -
(=) COther current liabilities 10 - -
(d) Short-term prowvisions 5 - -
Total - -

Other Current Liabilities

(Amount in Rs.)
10 |Other current liabilities 31 March 202K 31 March 20X
(a)|Current maturities of finance lease obligations (Refer note »X) - -
(b)]Interest accrued but not due on borrowings - -
{c)|Interest accrued and due on borrowings - -
(d)|Income received in advance - -
{e)|Unearned revenue - -

(f)|Goods and Service tax payable - -
(g)|TDS payable - -
(h)|Other payables (specify nature) - -

Total Other current liabilities - -




Particulars Note No Figures as at the end of Figures as at the end of
(Current reporting (Previous reporting period)
period) (in Rs.) (in Rs.)
(DD/MM/YYYY)

(DD/MM/YYYY)

iii) Capital work-in-progress

iv) Intangible assets under development

)
c) Deferred tax assets (net)
d) Long-term loans and advances

(
(
(b) Non-current investment
(
(
(

e) Other non-current assets

(2) Current assets

a) Current investments

b) Inventories

c¢) Trade receivables

(
(
(
(d
(
(

)

)

) Cash and bank balances

e) Short-term loans and advances

f) Other current assets
TOTAL




Current Assets
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(2)
(b)
(<)
(d)
(=)
(f)

Current assets

Current investments
Inventories

Trade receivables

Cash and bank balances

Short Term Loans and Advances
Other current assets

Total

12
15
16
17
13
18

{Amount in Rs.)

31 March 2030

31 March 203G

Inventories

15

Inventories

3 1-March-20X2

3 1-March-20X2x

(a)
(b)
(c)
(d)
(e)
(f)
(g)

FRaw materials
Work-in-progress
Finished goods
Stock-in-trade
Stores and spares

Loose Tools
Others (Specify nature)
Total
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Other Important Disclosures

*In case of secured loans, disclose:
* Nature of security
*Terms of repayment
*Where loans guaranteed by owners, details
thereof
* Details as per section 22 of MSMED Act 2006

*Trade Receivables — more than 6 months, less than
6 months — good / doubtful
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Name of the Non-Corporate Entity CA. Pramod Jain

Statement of Profit and loss for the year ended ...........................

(Rupeesiin............ )

Particulars Note Figures for the Figures for the
current reporting previous reporting
period From __ period From___

To To
1 2 3 4

. Revenue from operations XXX XXX
ll. | Other income XXX XXX
lIl. | Total Income (I + 1) XXX XXX
V. Expenses

(a) Cost of Material Consumed XXX XXX

(b) Purchases of Stock-in trade XXX XXX

(c) Changes in Inventories of Finished goods, WIP & XXX XXX

Stock in trade

(d) Employee benefits expense XXX XXX
(e) Depreciation and amortization expense XXX XXX
(f) Finance Cost XXX XXX
(g) | Other expenses XXX XXX




Revenue from Operations

CA. Pramod Jain

(Amount in Rs.)

19| Revenue from operations

31 March 20>

31 March 20X

(a)|5ale of products
(b)|5ale of services
(c)|Grants or donations received

(d)|Other operating revenue
Revenue from operations (Gross)
Less: Excise duty

Revenue from operations (Het)

Other Income

20(Other income
Interest income
Dividend income
Met gain on sale of investments

Other non-operating income (Please specify)
Total other income

(Amount in Rs.)

31 March 20XX

31 March 202X
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Partner’s Interest

3. Finance Costs
Finance costs shall be classified as:

() Interest expense (other than interest on partners'/members’ capital);

nterest on partners'/members’ capital;
(c)  Other
(d)  Applicable net gain/loss on foreign currency transactions and translation.




Particulars Note Figure s fe - the Fipura; for the
current reporting previous reporting

period (in Rs.) period (in rs.)
From To From To
Total expenses XXX XXX
" Profit before exceptional and extraordinary items, partner’s XXX XXX
remuneration & tax (lll-1V)
VI Exceptional items XXX XXX
VII | Profit before extraordinary items, partner’s remuneration and XXX XXX
tax (V - VI)
VIII | Extraordinary ltems XXX XXX
IX Profit before partner’s remuneration & tax (VII- VIII) XXX XXX
X Partner’s Remuneration

XI | Profit before Tax (IX-X)

XIl | Tax expense:

(i) Current tax XXX XXX

(ii) | Excess/ Short provision of tax related to earlier years

(iii) | Deferred tax XXX XXX
Xl | Profit (Loss) for the period from continuing operations (XI-XI) XXX XXX
XIV | Profit/(loss) from discontinuing operations XXX XXX
XV | Tax expense of discontinuing operations XXX XXX
XVI | Profit/(loss) from Discontinuing operations (after tax) (XII-XIlI) XXX XXX

XVII | Profit/ (Loss) (XI + XIV) XXX XXX
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Name of the NPO................
Balance Sheet as at............... (Rs. In............ )
Particulars Note 31 March 20XX 31 March 20XX

I Sources of Funds
1 NPO Funds 3 0
(a) |Unrestricted Funds
(b) [Restricted Funds
2 Non-current liabilities
(a) |[Long-term borrowings 4 -
(b) |Other long-term liabilities 5 - -
(c) [Long-term provisions 6 - -
3 Current liabilities
(a) [Short-term borrowings 4 - -
(b) |Payables 7
(c) |Other current liabilities 8 - -
(d) [Short-term provisions 6 - -

Total




Name of the NPO................
Balance Sheetas at ..................

CA. Pramod Jain

Particulars Note 31 March 20XX 31 March 20XX
Il Application of Funds
1 Non-current assets
Property, Plant and Equipment and
(a) |Intangible assets 9
(i) Property, Plant and Equipment
(ii) Intangible assets
(iii) Capital work in progress
(iv) Intangible asset under development
(b) |Non-current investments 10
(c) [Long Term Loans and Advances 11
Other non-current assets (specify
(d) |nature) 12
2 |Current assets
(a) |Current investments 10
(b) |Inventories
(c) [Receivables 13
(d) |Cash and bank balances 14
(e) [Short Term Loans and Advances 11
(f) |Other current assets 15

T A=
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Name of the Non-Corporate Entity..........cccceenvnnennes
Income and Expenditure Account for the yearended ...........cccecnnnne.

(Rupees In............ )
Particulars Note 31 March 20XX 31 March 20XX
Unrestri|Restric Unrest|Restric
cted ted ricted| ted

funds |funds| Total |funds |funds| Total

I Income

(a) Donations and Grants
Fees from Rendering of
(b) Services

(c) [Sale of Goods

I |Other Income 16 - -
Il [Total Income (I+ll) - -
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Particulars

Note

31 March 20XX

31 March 20XX

Unrestricte
d funds

Restricte
d funds

Total

Unrestric
ted
funds

Restricte
d funds

Total

Expenses:

Material consumed/distributed

17

Donations/contributions paid

Employee benefits expense

18

Depreciation and amortization
expense

19

Finance costs

20

Other expenses

21

Religion/charitable expenses

Other Expenses (specify nature)

Total expenses

Excess of Income over
Expenditure for the year before
exceptional and extraordinary

items (lll- 1V)
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Particulars Note 31 March 20XX 31 March 20XX

Unrestri
Unrestrict |Restricte cted [Restricte
ed funds | d funds Total funds |dfunds| Total

Exceptional items (specify nature
VI & provide note/delete if none)

Excess of Income over
Expenditure for the year before
VIl |extraordinary items (V-VI)
Extraordinary Items (specify
nature & provide note/delete if
VIl |hone)

Excess of Income over

IX Expenditure for the year (VII-VIil)
Appropriations Transfer to funds,
e.g., Building fund

Transfer from funds
Balance transferred to General
Fund
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pramodjain@lunawat.com
+91 9811073867

LHidYyeoo

© 2025 CA. Pramod Jain, Lunawat & Co.


http://www.capramodjain.com/
mailto:pramodjain@lunawat.com

	Slide 1: Financial Reporting for  Non-Corporates  Introducing Standardization for Eliminating Anomalies 
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7: Recognition of Accounting Standards  by Regulators
	Slide 8: Accounting Standards
	Slide 9: AS Applicability
	Slide 10: AS Applicability
	Slide 11: AS 18 & AS 28
	Slide 12: Formats of  Financial Statements  for  Non-corporate Entities 
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17:  Name of the Non-Corporate Entity……………. Balance Sheet as at ………………  
	Slide 18: Balance Sheet Items
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23: Other Important Disclosures
	Slide 24
	Slide 25
	Slide 26
	Slide 27: Partner’s Interest
	Slide 28
	Slide 29: Formats of  Financial Statements  for  NPOs 
	Slide 30
	Slide 31:  Name of the NPO……………. Balance Sheet as at ………………        (Rs. in…………)   
	Slide 32:  Name of the NPO……………. Balance Sheet as at ………………  
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37

