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Balance Sheet

Assets
Current Agsats
Non-Current Assets
Total Assets
Liabilities
Current Uabiios
Noo-Current Lisbities
Total Liabilties
Shareholders’ Equity
Equy Captal
Retained Eanings
Total Shareholders' Equity

Total Liabilities And Shareholders' Equity

Income Statement
ot s,
Cost o Saes
Gross Margin
e Exporses
Total Operating Expenses.
operating Income

Jncome TaX
‘Nt Income

Gurrent

5867
18,386
24253

3,860
11873
15733

Financial Reporting

Financiaj Statement

Pravious.

7" June 2025

Cash Flow Statement Cunent

Operating Activities

1241
Net Incor 2
Adjustme teconcie Net Income 1,450
Changes In Operating ‘And Liabilties 890
Total Operating Activities s ase

Investing Activities.

1)

"

s 1,161
8077
(8s2)

s 2m5

Provious

212

267

@)
(151)
s (99

14
@91)
s 115
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SCHEDULE I
~ < Division |
“*Companies (Accounting
Standard) Rule 2021
< Division lI
“Ind AS
< Division I
“*NBFC - Ind AS
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'® ILESTONES

Standard Setting Journey So Far..... ICAl accepted

recommendati
ons of Task
Legal MCA Force for
recognition to notified  convergence
Mandatory AS under ASunder  with IFRS
ASH Status of AS 4 Companies Rules, Standards
Constituted &ASS Act,l1956 2006 from 2011
1977 S 1979 3 EED
Preface to Mandatory 12 AS were Convergence
Statements Status of AS 1, issued based on  Wwith IFRS
of AS & AS 1 AS 7, AS 8, AS IAS Standards
issued 9. AS 10, and started

AS 11
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-
o ILESTONES
Cond...  ICAl Issued
Conceptual  Formats for
IFRS - MCA notified Framework for FS for Non-
converged M_CA nc?tlf|ed Ind AS 115 Financial Reporting Corporates,
Ind AS revision in AS 2, ond under Ind AS LLP & NPO
hosted on AS 4,AS 10, AS R |
13, AS 14, AS mendments e notified « 21st April - AS
MCA to various Ind Da
website 21,AS 29 AS amendments to Ind y
AS
2011 2 2016 2018 24 2019 S8 I 2023
MCA notified 39 MCA notified MCA notified  MCA notified AS Rules, 2021
Ind AS & issued Amendments Ind AS 116 _
roadmap for to Ind AS 102 and * ICAI |s.51fed ,.Anno.um.:ement
convergence with and Ind AS 7 Amendments for revision in Criteria for
IFRS Standards to various Ind classification of non-

AS

company entities.
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” Recognition of Accounting Standards

by Regulators

N

Legal recognition to Accounting Standards
issued by the ICAI under Companies Act

SEBI mandated all listed companies to
mandatorily comply with AS

IRDALI required insurance companies to
comply with AS

Reserve Bank of India issued guidelines for
Bank for strict compliance of AS

0000

ASB also engages with the Regulators on various accounting issues and support their
capacity building initiatives.
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AS

s Companies (Accounting
Standards) Rules, 2021 notified

vide notification dated
23.06.2021

* These have replaced Companies

(Accounting Standards) Rules,
2006

» Effective for accounting periods

commencing on or after |5t
April, 2021



Conditions
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AS APPLICABILITY FOR
COMPANIES

I Other than SMC

Existing

Revised

Existing

Revised

Turnover
(excluding

other Income)
in PY

<50Cr

<250 Cr

> 50 Cr

> 250 Cr

Borrowing
(including
public deposit)

<10Cr

<50Cr

>10 Cr

> 50 Cr
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SMC Disclosure

From 1.4.2021 -“The Company is a
Small and Medium Sized Company
(SMCQ) as defined in the Companies
(Accounting Standards) Rules, 2021
notified under the Companies Act, 201 3.
Accordingly, the Company has complied
with the Accounting Standards as
applicable to a Small and Medium Sized
Company.”

Two year wait period if change from
Non-SMC to SMC
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144,
Are Financial Statements Audited
during Tax audit of Prop.

Partnership?

Are Notes to accounts prepared
for Non-Corporates?

Are Accounting Standards
applicable to Non-corporates?

What if there is non-compliance?

Where to Report such non-
compliance?
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Accountmg Standards

Entities that

are to follow
AS

Other than
Companies

& Companies
(Accounting ASS issued by
Standards) naa s ICAI
Rules, 2021 (40 Standards) (27 Standards)

{ (27 Standards) ‘\ ’
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AS Applicability for Non-Companies
ffective for Accounting Periods from 1.4.2024

glnstead of 4 levels.. Now 2 levels :

> Large

> Micro, Small and Medium Sized Entity (MSME
LEVEL TURNOVER BORROWING
(in immediately (in immediately
Preceding FY) Preceding FY)
Existing Revised Existing Revised
l >250Cr | >250Cr > 50 Cr >50Cr
Large
1 50-250 Cr | <250 Cr 10-50 Cr <50Cr
MSME
1] 10-50Cr NA 2-10Cr NA

v <I10Cr NA <2Cr NA
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MSME Disclosure

Non-Corporate

“The Entity is a Micro Small and
Medium Sized Entity (MSME) as per
the announcement made by ICAI
and has complied with the
Accounting Standards insofar as
they are applicable to an MSME.”

Two year wait period if change from
Large to MSME.
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AS Applicability

AS ShortTitle Companies Non - Companies
No. Non-SMC | SMC | Large | MSME
| |Disclosure of Accounting Policies Y Y Y Y

2 |Valuation of Inventories Y Y Y Y

3 |Cash Flow Statements Y N/Y Y N

4 |Events after Balance Sheet date Y Y Y Y

5 |Prior Period Items & Changes in Y Y Y Y

Policies

6 |Depreciation (Omitted 30.3.16) NA NA NA NA
7 |Construction Contracts Y Y Y Y

9 |Revenue Recognition Y Y Y Y
10 |Property, Plant & Equipment Y Y Y Partly
11 |Changes in Foreign Exchange Rates Y Y Y Partly
12 |Accounting for Government Grants Y Y Y Y
13 |Accounting for Investments Y Y Y Y
14 | Accounting for Amalgamations Y Y Y N
|15 |Employee Benefits Y Partly Y Partly
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AS Applicability

AS ShortTitle Companies Non - Companies
No. Non-SMC| SMC | Large | MSME
16 |[Borrowing Cost Y Y Y Y
17 [Segment Reporting Y N Y N
18 |Related Party Disclosures™ Y Y Y N*
19 |Leases Y Partly Y Partly
20 |Earning Per Share Y Partly N N
21 |Consolidated Financial Statemen N/Y N/Y | (listed) N
22 |Accounting for Taxes on Income Y Y Y Partly
23 |Accounting for Associates in CFS N/Y N/Y | (listed) N
24 |Discontinuing Operations Y Y Y N
25 (Interim Financial Reporting Y (listed) | N** N ¥ N
26 (Intangible Assets Y Y Y Partly
27 |Interest in Joint Ventures N/Y N/Y | (listed) N
28 (Impairment of Assets* Y Partly Y N*
29 |Provisions, Contingent L & Assets Y Partly Y Partly
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AS Relaxations for MSME

AS 10, Property, Plant
and Equipment

May not comply with paragraph 87 relating to encouraged
disclosures.

AS 11, The Effects of
Changes in Foreign
Exchange Rates

May not comply with paragraph 44 relating to encouraged
disclosures.

AS 15, Employee
Benefits

Paragraph 11 to 16, paragraphs 46 and 139, paragaphs
90 to 116, paragraphs 117 to 123, paragraphs 129 to 131.
Discounting not required. Actuarial valuation not
mandatory. Instead of following PUCM these entities can
follow any other rational method to calculate and account
for accrued liability - on assumption that such benefits are
payable to all employees at the end of accounting year

AS 19, Leases

May not comply with paragraph 22 (c), (e) and (f); 25 (a),
(b) and (e); 37 (a), (f) and (q); 38; and 46 (b), (d) and (e).
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AS Relaxations for MSME

AS 22, Accounting for Taxes on
Income

To comply with current tax related provisions only.
Transitional - the accumulated deferred tax
asset/liability appearing in FS of immediate previous
accounting period, shall be adjusted against the
opening revenue reserves / owner’s funds

AS 26, Intangible Assets

May not comply with paragraphs 90(d)(iii), 90(d)(iv)
and 98

AS 28, Impairment of Assets

Allowed to measure value in use on basis of
reasonable estimate instead of PV technique and
hence, may not comply with paragraph 121 (g).

May not comply with paragraphs 121(c)(ii); 121(d)(i);
121(d)(ii) and 123.

AS 29, Provisions, Contingent
Liabilities and Contingent Assets

May not comply with paragraphs 66 and 67
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AS 18 &AS 28

AS |8 (Related Party)
AS 28 ( Impairment)
Applicable if :

Turnover (excluding other income)
exceeds Rs. 50 crore in the immediately
preceding accounting year; or

Have borrowings in excess of Rs. 10 crore
at any time during the immediately
preceding accounting year



RELATED PARTY
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Accounting
Standards

Companies Act

S

S.2(76)

S.184

S.188

Income Tax

40A(2)(b)

S
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Formats of
Financial Statements
for
Non-corporate Entities

A LU p
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Balance Sheet

It has to balance
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Name of the Non-Corporate Entity

/ ST NQITIN WV VTS 1YV Ser WV WV AU BT IUIG T e 0000000000000 00

N
Balance Sheetasat ..................

Particulars Note No  Figures as atthe Figures as at the
end of (Current  end of (Previous
reporting period) reporting period)

(in Rs.) (in Rs.)

(DD/MM/YYYY)  (DD/MMIYYYY)
1 2 3 4

OWNERS’ FUND AND LIABILITIES
(1) Owners’ Fund

(a) Owners Capital Account

(b)Reserves and surplus

(2) | Non-current liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (Net)
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Balance Sheet Items
Owner’s Fund

[ ATMOUnT In XS, A )

Particulars MNote 31 March 31 March
No 20X X 20X
| OWMNERS' FUNDS AND LIABILITIES
1. Owners® Funds
(a) COhwners' Capital Account - -
(i) Owners /Partners” Capital Account? 3a
(i) Owners' /Partners” Current Accocount? 3b
’ [
Owner’s Capital Account A/c
Hote - 3 Owners' Capital Account
(Amount in Rs.)
5r. No. Name of Share of | As at 1st April Capital Remuneration | Interest for the | Withdrawals |Share of Profit /| As at 31st March
Partner/ profit/  |20XX (Opening|Introduced/cont| for the year year during the year | Loss for the 20X (Closing
Proprietor/ (loss) Balance) ributed during year Balance)
Owner (%) the year
1

Previous Year (PY)

* In case of a prop, it should be sufficient to give the movement as
i. Opening balance
ii. Add: Contribution

iii.
v.

tax/ insurances etc)

Add/ less : Profit / toss
less Withdrawals ( No harm if you need to segregate withdrawals tike for



Particulars

( ¢) Other Long Term Liabilities

CA. Pramod Jain

Note Figures as at the
No end of (Current

Figures as at the
end of (Previous
reporting period)
(in Rs.)
(DD/MM/YYYY)

reporting period)
(in Rs.)
(DD/MM/YYYY)

Long-term provisions

Current liabilities

(a) Short-term borrowings

(b) Trade payables

(c)Other current liabilities

(d)Short-term provisions

TOTAL

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment & Intangible
assets

(i) Property, Plant and Equipment

(i) Intangible assets




Qurrent Liabilities

CA. Pramod Jain

3 Current liabilities

(a) Short-term borrowings

(b) Trade payables

Total outstanding dues of micro, small and

(i) medium enterprises
Total cutstanding dues of creditors other than
[ii) micro, small and medium enterprises
(c) Other current liabilities
(d) Short-term provisions
Total

Other Current Liabilities

(Amount in Rs.)
31 March 20X

31 March 2050

10 |Other current liabilities

Current maturities of finance lease obligations (Refer note XX)
Interest accrued but not due on borrowings

Interest accrued and due on borrowings

Income received in advance

Unearned revenue

Goods and Service tax payable
TDS payable

Other payables (specify nature)
Total Other current liabilities

[Amount in Rs.)
31 March 200 31 March 200
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Particulars Note Figures as at the end Figures as at the end
No  of (Current reporting of (Previous reporting
period) (in Rs.) period) (in Rs.)

(DD/IMM/YYYY) (DD/IMM/YYYY)

lii) Capital work-in-progress

iv) Intangible assets under development

b) Non-current investment

)
c) Deferred tax assets (net)
)

d) Long-term loans and advances

(
(
(
(
(
(

e) Other non-current assets

(2) Current assets

a) Current investments

b) Inventories

c¢) Trade receivables

(
(b)
(c)
(d)
(e)
(

Cash and bank balances

e) Short-term loans and advances

f) Other current assets
TOTAL
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Current Assets
(Amount in Rs.)
\ 31 March 20XX 31 March 20XX
2 Current assets
1(a) |Current investments 12 - -
(b) |Inventories 15 - -
(c) |Trade receivables 16 - -
(d) [Cash and bank balances 17 - -
(e) |Short Term Loans and Advances 13 - -
(f)  |[Other current assets 18 - -
Total - -

Inventories

15 [(Inventories J31-March-20XX | 31-March-2033
(a) [Raw materials - -

(b) [Work-in-progress - -
(c) [Finished goods - -
(d) |Stock-in-trade - -
(e) |Stores and spares - -
(f) |Loose Tools - -
(g) [Others (Specify nature) - -

Total - -




CA. Pramod Jain

Other Important Disclosures

In case of secured loans, disclose:

Nature of security
Terms of repayment

Where loans guaranteed by owners, details
thereof

Details as per section 22 of MSMED Act
2006

PPE schedule for previous year too

Trade receivables — more than 6 months,
less than 6 months - good / doubtful
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Statement of Profit and loss for the year ended

CA. Pramod Jain

Name of the Non-Corporate Entity...........~ 2400 00

(Rupeesiin............ )
1 2 3 4
|. | Revenue from operations XXX XXX
ll. | Other income XXX XXX
lIl. | Total Income (I + II) XXX XXX
IV. | Expenses
(@) | Cost of Material Consumed XXX XXX
(b) | Purchases of Stock-in trade XXX XXX
(c) | Changes in Inventories of Finished XXX XXX
goods, WIP & Stock in trade

(d) | Employee benefits expense XXX XXX
(e) | Depreciation and amortization expense XXX XXX
(f) | Finance Cost XXX XXX
(g) | Other expenses XXX XXX
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Revenue from Operations

p—

(Amount in Rs.)

| 19]Revenue from operations 31 March 20XX 31 March 20XX

1|5ale of products - -
1|5ale of services - -
(c)|Grants or donations received - -
)[Other operating revenue - -

Revenue from operations (Gross) - -
Less: Excise duty - -
Revenue from operations (Net)

Other Income

(Amount in Rs.)
20|0ther income 31 March 20XX 31 March 20XX
(a)|Interest income

(b) |Dividend income
(c){Net gain on sale of investments

(d) |Other non-operating income (Please specify)
Total other income




Particulars Note Figurr s fr, " the Fiqpeas for f2

current reporting previous reporting
period (in Rs.) period (in rs.)
From From
(DD/MMIYYYY) (DD/MMIYYYY)
To To
(DD/MMIYYYY) (DD/MMIYYYY)
Total expenses XXX XXX
' Profit before exceptional and extraordinary items & tax XXX XXX
(111-1V)

VI | Exceptional items XXX XXX

VII | Profit before extraordinary items and tax (V - VI) XXX XXX

VIl | Extraordinary ltems XXX XXX

IX | Profit before tax (VII- VIII) XXX XXX

X Tax expense:

(i) | Current tax XXX XXX

(ii) | Deferred tax XXX XXX

Xl [ Profit (Loss) for the period from continuing operations XXX XXX
(VII-VIIN)

Xl | Profit/(loss) from discontinuing operations XXX XXX

Xlll | Tax expense of discontinuing operations XXX XXX

XIV | Profit/(loss) from Discontinuing operations (after tax) XXX XXX
(X11-XI111)

XV | Profit/ (Loss) (XI + XIV) XXX XXX
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Previous Year Figures

Framework for preparation and presentation
of financial statements

SA 710 - Comparative Information -
Corresponding Figures and Comparative
Financial Statements

To state in Other matter:

Para |7 - If the financial statements of the prior
period were audited by a predecessor auditor.

Para |9 - If the prior period financial statements
were not audited.
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This Presentation would be
available on

www.lunawat.com

Also may download free mobile
app
“LUNAWAT”

For all updates & Ready to use
Charts since year 2007
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